
 

 

 

ExxonMobil farms in to PEL 44, offshore Namibia 
 

Windhoek, Namibia – Tuesday, August 14, 2018: 

Azinam Limited (“Azinam”), the Seacrest Capital Group-backed Namibian explorer, is pleased to 
announce that ExxonMobil Namibia (PEL44) Limited, an affiliate of Exxon Mobil Corporation, has 
entered into an agreement with Azinam to acquire a 30% interest in Petroleum Exploration 
Licence (“PEL”) 44, offshore Namibia. The acquisition is subject to government approval and 
other conditions.  
 
Azinam will retain a 12.5% interest, with Maurel and Prom, the licence operator, retaining its 
current 42.5% equity interest and Namibian partners NAMCOR, Livingstone Mining, and Frontier 
Minerals also retaining their carried interests of 8%, 4% and 3% respectively. 
 
PEL 44 is located in the Walvis Basin and covers an area of 5,722km2, in water depths ranging 
from less than 300 metres to over 2,500 metres. In 2016, Azinam acquired a 2,000km² 3D seismic 
survey. Following interpretation, Azinam acquired an additional 1,160km² of new data. 
Processing of this data is ongoing. 
 
This transaction further builds upon the increasing industry activity in Namibia, with ONGC 
recently farming into PEL 37, where the operator, Tullow Oil, is planning to spud a well in Q3 
2018. In addition, the operator of the PEL 71 licence partnership, in which Azinam holds a 20% 
interest, has recently secured the Ocean Rig Poseidon to drill Prospect S in Q4 2018.   
 
Azinam Managing Director, David Sturt, commented:  
 
“We are delighted to welcome ExxonMobil onto PEL 44.  To attract such a successful Atlantic Margin 
explorer of scale provides further support of our technical view of the Walvis Basin and our licence 
areas. Azinam has built a substantial position, with a footprint that extends over 62,000km² of the 
Walvis Basin, providing a unique data footprint and comprehensive understanding of the region. 
 
The significant petroleum potential we see within the Walvis Basin is complemented by a highly 
supportive regulatory regime and our talented young dynamic workforce.  Soon after our entry into 
Namibia we took the decision to develop local expertise and are now proud to have an office in 
Windhoek staffed entirely by Namibians, working on our projects in both Namibia and beyond, in a 
wider African context.  
 
We look forward to unlocking the potential of this basin with our partners, NAMCOR, Maurel et 
Prom, Frontier Minerals and Livingstone as we progress to the next phase of exploration on PEL 44.” 
 

Azinam Chairman, Erik Tiller, commented:  

“I’m thrilled that ExxonMobil is joining Azinam as partner in the PEL 44 licence. This marks yet 
another milestone in our activity offshore Namibia.  

Since we announced our intention to drill multiple wells offshore Namibia, we have contracted the 
Ocean Rig Poseidon to drill Prospect S in PEL 71 and now welcome ExxonMobil onto PEL 44. We 
continue to be extremely active in our technical evaluation and in engaging the industry as we seek 
appropriate strategic partners to join us in the next phases of our licence developments.  



 

 

I would like to thank NAMCOR and the Ministry of Mines and Energy for their unceasing support for 
the efforts of oil companies seeking to open up this new petroleum province. With our unrivalled 
acreage position and cutting edge technical work, we are perfectly placed to progress activity across 
our licence areas. I look forward to providing further updates on this activity in due course.”  

 

 

References to “ExxonMobil” are used for convenience and may refer to one or more of Exxon Mobil 
Corporation and its affiliates. 
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About Azinam  
Azinam, part of the Azimuth Group, holds working interests in a total of 6 licences across 
62,000km2 of the Walvis basin in offshore Namibia.  Azinam is partnered with Tullow Oil, Maurel 
et Prom, ONGC, NAMCOR, Eco Atlantic Oil and Gas and Chariot Oil and Gas.  
 
Namibia is an under-explored continental margin with significant hydrocarbon potential which 
is gaining increasing industry attention from a number of major oil companies. Recent new 
entrants include ExxonMobil, Total, Lundin (through Africa Energy & Pancontinental) and ONGC.  
Backed by Seacrest Capital Group, Azinam is leveraging its technical strengths to unlock the 
significant potential of 10billion barrels of net unrisked prospective resources in the Walvis 
Basin. 
 
A combination of heightened industry interest in the country and wells planned in 2018, coupled 
with recent licensing and exploration success in geologically analogous regions within the South 
Atlantic margins, including the Falkland Islands, Brazil, South Africa and Angola, has made the 
region one of the most attractive potential hydrocarbon provinces in the global arena. 
 
www.azinam.com  
 
About the Azimuth Group 
 
The Azimuth Group is an oil and gas offshore Upstream portfolio management company formed 
by Seacrest Capital Group, an upstream-focused private equity firm.  
 
The Azimuth Group has secured significant exploration acreage positions in selected basins.  
Azimuth Group of companies currently operate licences in UK, Ireland, Namibia, Indonesia, and 
Honduras and is the holder of non-operated licence positions in Norway and Brazil.  
 
Azimuth Group’s approach focuses on data and people; a full suite of highly experienced 

http://www.azimuthexploration.com/
http://www.vigocomms.com/
http://www.azinam.com/


 

 

exploration and production expertise is complimented by the company’s unique access to the 
most extensive global library of broadband seismic data, allowing for rapid assessment of 
opportunities to be undertaken.  While Azimuth retains the size, and feel of a small company, its 
access to data gives it the global reach and technical insights of a major player. 
 
About Seacrest Capital Group 
 
Seacrest Capital Group is a leading independent energy investor specialising in offshore oil and 
gas investments, leveraging its proprietary assets, relationships and operational and technical 
capabilities to build a diversified, global portfolio of regionally focussed oil and gas companies. 
Since 2010, Seacrest has invested in a number of successful upstream oil and gas companies in 
the United Kingdom, Norway, West Africa, Ireland, South East Asia and South America. 


